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[President Moreno, Minister Evans, Mr. Bronconnier, Mr. Arboleda, and friends from the region as well from here in Calgary and Alberta] – as Parliamentary Secretary to the Minister of Foreign Affairs and a  Member of Parliament for  Calgary east, I am particularly pleased to be here at this luncheon, and I am very much looking forward to hearing Mr. Moreno speak to us about the “Decade of Latin America”. And I have some very exciting news to share with you today that I’ve just learned from my colleague, the Honourable Jim Flaherty, Canada’s Finance Minister - I am very pleased let you know that the World Economic Forum has ranked Canada’s banking system as the soundest in the world for the third consecutive year!”
In 2007, Prime Minister Stephen Harper made our relationship with the Americas a key foreign policy priority for the Canadian government.  Over the past three years, Canada has made efforts to reinvigorate our historic ties with all of our partners in the Western hemisphere – including the InterAmerican Development Bank, which I’ll come back to later. 

This priority placed on the Americas is in recognition that Canada’s economic prosperity, the robustness of our democracy and the security of our citizens are linked with those of our neighbours.  Our vision for the region is based on three connected and mutually reinforcing pillars: strengthening and reinforcing support for democratic governance, building a safe and secure hemisphere, and enhancing the prosperity of citizens.   

With regard to prosperity, the global economic crisis forced us all to take a hard look at our economic vulnerabilities. In the Americas, many countries turned to the international financial institutions active in the Americas, including the InterAmerican Development Bank, the World Bank and the Caribbean Development Bank, when they suddenly found the international credit markets closed to them.  In fact, the IDB identified this regional credit crunch early on, and was among the first to offer its membership options to release the pressure.  

Demand for the IDB’s regular lending also rose quickly during this challenging period.  From 2008 to 2009, there was a 38% increase in the IDB’s lending approvals, challenging the Bank’s ability to disburse.  Canada showed strong support for the IDB in this difficult period, by offering the Bank a temporary $4 billion dollar capital boost to provide much-needed lending flexibility. 

The past year has been an eventful one for our distinguished guest, President Moreno, and the institution he leads.  He was recently elected to a second term as IDB President - Canada shares the region’s confidence in his leadership.  In his first term, aside from his role in mobilizing Bank efforts to help the Americas mitigate the effects of the global economic and financial crisis, the President oversaw the approval of a 70% increase in the IDB’s general capital, which will strengthen the IDB’s influence and ability to affect change in the region.  Finally, Canada congratulates the IDB for its efforts to ensure that Haiti’s outstanding IDB debt is fully cancelled, facilitating a fresh start for that stricken country. 
President Moreno is here today, of course, due to Calgary’s role as host city of the Bank’s 2011 Annual General Meeting next March. Given the priority we have placed on our relationship with the Americas, hosting this meeting marks a major milestone in Canada’s efforts to build its relationship with the IDB.  Canada now often turns to the IDB as a “partner of choice” to advance our shared objectives in the region, and we hope the IDB views us in the same light.

Prime Minister Harper’s primary reason for selecting Calgary as host for 2011 was his belief in this city’s increasing stature as a world financial centre.  As 2011 organizers continue to plan for a successful and memorable meeting, this is a constant motivation.  Here I must highlight the contributions of our partners in the Province of Alberta and in the city of Calgary to planning efforts – the federal government recognizes that the meeting’s overall success is highly dependent on your local perspectives and input, and we are thankful for your active engagement in the early stages.  I trust this partnership will also ensure a successful conclusion.  

I believe that the meeting will present us with an excellent occasion to examine how Canada’s interests can complement those of the Bank’s.   With the recent approval of a general capital increase, the IDB, already a well-established and well-respected centre of regional commercial knowledge, will be looking to strengthen its programming, creating an opportunity for us to investigate where these new directions and the interests of Canadian businesses might overlap – for example energy and the environment, financial services and insurance, telecommunications, and health and housing, to name but a few.  I believe that Canada’s membership in the IDB and our hosting one of the most prominent international gatherings in the Western Hemisphere will offer a unique opportunity for participants to make contact with other interested parties, network at a senior executive level, and forge beneficial business connections. 

I know that Canada and the IDB are creating a very exciting programme that will be sure to appeal to public and private sectors and to civil society with interests in Latin America and the Caribbean.  Everyone in this room is here today due to a shared interest in exploring opportunities in the region - I personally encourage you to reserve March 24-28 2011 in your calendars, as I believe the meeting will offer an unparalleled platform for new and innovative dialogues with a hugely dynamic and influential group of regional contacts.   With that in mind, I thank you for being here today and am confident today’s lunch with President Moreno will be a most productive event.

[INTRODUCTORY REMARKS]

I’d like to now formally introduce you to our distinguished guest.  

Previous to his current role as President of the IDB, Mr. Moreno already had a very distinguished career in both the public and private sectors in Colombia.  To name a few highlights, in the early nineties under the administration of President Cesar Gaviria, Mr. Moreno served as head of the Instituto de Fomento Industrial (IFI), the Colombian government’s industrial finance corporation, and as Colombia’s Minister of Economic Development, where he modernized the Ministry and its subordinated agencies, and led the Government’s successful social investment portfolio, notably its low-income housing strategy.  He then moved on to chair the successful presidential campaign of Andres Pastrana.  President Pastrana named Mr. Moreno Colombian Ambassador to the United States in 1998.  He served in that capacity for seven years, overseeing a dramatic improvement in Colombian/American relations, including most notably his successful efforts to build support for more than US$6 billion in assistance programs for Colombia, an achievement which has contributed to a material positive transformation of the security and economic situation of Colombia.  

Mr. Moreno has also been involved in media, having previously served as executive producer of “TV Hoy”, a news program which during his tenure received the “King of Spain” prize for journalistic excellence, the Spanish-language equivalent of a Pulitzer.  He has also been invited to write op-eds and articles on Colombian and international politics and economics for some of the most prestigious Colombian and international publications, including the New York Times, Financial Times, Boston Globe, and Miami Herald.  In fact I recommend we all take a look at his July 6th commentary in the Financial Times, entitled “Welcome to the Latin American Decade”.   

Throughout his career, Mr. Moreno has received some very notable decorations and distinctions from his home country, including “Orden al Merito Industrial – Jose Gutierrez Gomez” in 2002, awarded by the Colombian National Business Association, and the “orden de Boyaca en el Grado de Gran Cruz” – the highest distinction given by the Colombian state, also in 2002. 

Mr.  Moreno has been IDB President since 2005.  Just this summer, he was elected to a second term as President by the IDB’s membership, which Canada fully supported.  Notable in his nomination was the overwhelming support he received from the Bank’s regional membership, a demonstration of the enviable level of respect and trust he has achieved in his own region.   

One of the positive outcomes of Canada’s engagement with the Americas policy has been an increasingly close and active collaboration with the IDB.  This, as I previously mentioned, was clearly evident both before and during the global economic crisis, when Canada sought new and creative ways to work with the Bank to ensure the needs of its borrowing members continued to be met.  Here I must highlight that Mr. Moreno’s open engagement has been key – beyond his role as President of the IDB, Mr. Moreno himself has grown to be a highly-valued friend and partner for Canada.

Ladies and gentlemen, please help me in welcoming the President of the InterAmerican Development Bank, Luis Moreno.
