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Budget 2008 offers responsible leadership, reduced taxes and targeted support for Canadians, says Obhrai
(OTTAWA)  Budget 2008 continues reducing debt and taxes, focuses government spending, and provides additional support for sectors of the economy that are struggling, Deepak Obhrai, M.P. and Parliamentary Secretary for Foreign Affairs, said on Wednesday.
“Our government is taking the path that requires focus, prudence and discipline,” said Obhrai. “This budget builds on our long-term economic plan Advantage Canada, a plan that is a realistic and responsible way forward.” 

Obhrai pointed out that Budget 2008 also provides Canadians with the most important federally-driven personal finance innovation since the introduction of the RRSP: the Tax-Free Savings Account. This flexible, registered, general-purpose account will allow Canadians to watch their savings – including interest income, dividend payments and capital gains – grow tax free. 

“The Tax-Free Savings Account is the first of its kind in Canadian history,” said Obhrai. “It will provide all Canadians with a powerful incentive to save. An RRSP is primarily intended for retirement, but the Tax-Free Savings Account is like an RRSP for everything else in your life.”

Obhrai added: “Our government wants to make it easier for Canadians to plan for the future with confidence.  That is why Budget 2008 is allowing more Canadians to keep more of what they save through the creation of Tax Free Savings Accounts.  Now all Canadians will have the opportunity to save money in these accounts and all of the investment income they earn in these accounts will be tax free.”

Obhrai pointed out the government was making important new investments in immigration. In budget 2007, the government made significant progress in this area by streamlining the temporary foreign worker program, enabling employers to bring in workers more quickly.

The Conservative government changed the rules allowing skilled workers and foreign students to remain in Canada as permanent residents, people this country needs. Now it is going even further. It is changing the Immigration and Refugee Protection Act to improve and speed up the application process. It is not fair for prospective immigrants to wait for years before their applications are considered.

“We are paying down debt, reducing taxes and making sure spending is aligned with the priorities of Canadians. We will not leave our children and grandchildren with the burden of paying for the excessive spending of the past,” Obhrai said.
For more information on Budget 2008, please visit www.budget.gc.ca
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